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Metanoinon

AypotofBlounyavio (kAadot 10-18)

Xnuikn  Blopnxavia kot
MetaAAwv (kAadoi 7,9, 19-25)
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g€omAlopol
(kAadol 26-33)

Blopnyavia

LNXOVNUATWV Kol

TEXVOAOYLKNA

KalvoTopia

Ospatoloyia

H tp€xovoa kataotaon thg EAANVLKAC OlKoVOo Lo
O&eoULKO TAalioLO

H tp€xouoa KATAOTOON TOU KAASOU OTLC OVTAYWVICTPLEG XWPEG
AkaBadpLotn npootBepevn atia

TUUEG

MNapayovteg mou ennpealouv tnv {Ntnon
Mpoodopa

AmtaoxoAnon

E€wTtepLkd eumoplo

Texvoloylkn wpLpotTnTa

XpNUOATOOLKOVOULKN avaAuon

Ayopa

MPOOTTLKEG




= C10:
- C11:
- Cl2:

- C13:
- Cl4:
©  C15:
= Cl6:

- C17

Blopnyavia Tpodipwy

Motomnolia

Mapaywyn mpoiovtwy Kamvou

Xaptomolia Kol KATAOKEU XAPTIVWV TIPOTOVTWY
MNapaywyn KAwoTtoUdavtoupyLkwy UALKWV
Kataokeun eldwv €véuong

Blopnyavia §€ppatog kat SEPUATIVWV ELOWV

: Blopnxavia EUAou Kol KATAOKEUN TIPOIOVTIWY aTto

EUAO KoL PEAND, €KTOC OO ETUMTAA KOATOOKEUN €L6wv
kKaAaBoroliag Kal oTapTOMAEKTLKAG

- C18

: EKTUTTWOELG Kal avarmapaywyn TTPOEYYEYPOUUEVWY

HECWV.
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E€EALEN ANA 2013-2020 (K. € TPEXOVOEC TLUEG)
6.000
5.000
4.000
3.000
2.000
1.000

W C10 mCl11 ®mC12 = C13 mCl4 mC15 mCl6 mCl7 mC18
Mnyn: Eurostat, SBS

“ H Buopnyavia tpodipwyv gival o onpavtikotepog kKAadocg e pepidlo oto cuvolo 64% (2020), n rotomotia 9% (2020), n

Bropnyavia EVAou 7,3% (2020). Ta mpoidvta karmvou avénoav 1o pepidlo toug amod 4% (2013) os 7% (2020).
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AplOuog emxelpioswv 2013-2020 ApLOLOC emxelpiocswv ava peEyedog 2020
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Mnyn: Eurostat, SBS

“  To pepidlo tng Bropnxaviag tpodipwv kaAvmtetl to 89,2% tou cuvoiou (2020)
O oplOUOC TWV ETIXELPACEWVY TOU UTTEPKAASOU HELWVETOL SLOXPOVLKA

" To 93,6% twv enxelpnoewv €ival oAU pikpou peyeboug (2020)

visory

|ICAP ﬁ/ﬂ. p—

&I



ANA ava peye0o¢ (2020) Anaox6Anon ava péyeog (2020)
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Mnyn: Eurostat, SBS

= OuL MuE kaAuvgoav to 56,4% tng AkaBdaplotng MpootBepevng Atlag kat to 76,5% tng amaoxoAnong tou

urtepkAadou aypotoBlopnxavia to 2020




: %, {
Mepidia emnti tng adiag eLoaywywv ava peyedog (2021) Mepidia enti tng adiag e§aywywv ava peyebog (2021)
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Mnyn: Eurostat, Trade by NACE Rev. 2 activity and enterprise size class

“ Ot MUE kadAupav 1o 57% tng afiag eloaywywv kat to 54% tng afiag e€aywywv tou umtepkAadou aypotoflopnxavia to

2021
>
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Epnopko toolUylo MUE (2021)
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Epropko tooluylo MeyaAwv (2021)
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Mnyn: Eurostat, Trade by NACE Rev. 2 activity and enterprise size class
*  To gumoptkd Looluylo twv MUE tou umtepkAddou aypotoflopnxavia sival Oetikd o 0An tnv nepiodo 2013-2021,

EVW TWV HEYAAWV ETIXELPNROEWV YLa apKeTA Xpovia (2013-2017) epdaviletatl EANELUUATLKO.
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XpNUATOOLKOVOULKA Emtixelpnoewv Metamoinong kat Badbuoc kaAudng tou cuvoAikou TopEa

ApBuaG erxelpoewv Baoel ICAPCRIF DATABANK kot KOkAog epyaciiv Baoet ICAPCRIF DATABANK kot
BaosL Mntpwou Enyepioewv EA.Ztar (2020) Bdaosl Mntpwou ErxelpRocwyv EA.Ztar (2020)
SUvoho Metamoinong 5.639 56.765 10% 2UvVoAo Metamoinong 47,4 54,1 87%
26-33 1.094 15.909 7% 26-33 4,384 5,7 75%
7,9,19-25 1.799 B 13.279 14% 7,9,19-25 26,0 23,1 92%
10-18 2.746 27.577 10% 10-18 17,1 20,3 84%
Mepidlo EnLXELpr]IGE(uV Kata)(wptoluevwv OmVIICAPCRIF Mepiblo KUKAOU €PYOOLWV ETIXELPACEWV KATOXWPLOUEVWV OTNV
DATAB,ANK oTo CPVO}\O T0U Mntpwou Emxelpnoewyv EA.Ztat ICAPCRIF DATABANK oto cUvolo tou Mntpwou Emyelprioswv EA.Ztat
Mntpwo Emixelprioewv EA.2tat 2020 Mntpwo Emiyetprioewy EA.Stot 2020
ICAPCRIF DATABANK 2020 ICAPCRIF DATABANK 2020

Ta XPNUOTOOLKOVOULKA TwV ETMXEPNOEWV avtAndnkoav amo tnv ICAPCRIF DATABANK pe kpttiplo tn¢ ULmapén
SNUOCLEVEVOU LOOAOYLOHOU O€ KABE £TOC EEXWPLOT Kol oL VOULKEC popdEc eival AE, ENME, IKE.
O BaBuog kKAAUYPNG TNG LETATIONONG VAL LKOVOTIONTLKOC adol avaAuBnkav oTolxeia emixelposwy mou KaAupav 1o 84%

TOU OUVOALKOU KUKAOU £pyactlwV Omwc Kataypadnke oto Mntpwo Emnxelpioswv tng EA.Ztat 2020. ICAP m
8 Advisor Yays//




ApLlOUOC EMLXELPROEWVY YUuvoAo Evepyntikou
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Mnyr: ICAPCRIF AE
“ O aplBuoC Twv emixelpnocwv pe dlabgoipa olkovopka ototxela (AE, EME, IKE) to 2021 avABe og 2.795. To cuvoAo tou

gvepyntikoL Touc avABe o €22,7 d1o..




Tpamel(lKEC UTIOXPEWOELG
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B MeoopaKkpompoBeopeg TpATEUKES UTIOXPEWOELC
W BpaxumpoBeopeC TPATIEUKESC UTIOXPEWOELC
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2014 NN 16.318

2015 N 16.477

2016 NN 16.596

2017 N 17.024

2019 I 17.899
2020 N 17.061
2021 N 19.177

Mnyr: ICAPCRIF AE

= 2tnv e€etalopevn epiodo kataypAdnKe LETATPOTIH TOU Bpaxunpobeopou Savelopov o€ pakpompobeaopo.

“ O KUKAOG €pyaoLwV Tou UTEPKAASOU £XeL avodLK TAon HE ttwon TV epiodo tn¢ mavdnuiog.
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Katavoun (%) tTwv enyepriocwv ava nepidpepeta 2021

ANATOAIKHZ MAKEAONIAZ KAL..

KENTPIKHZ MAKEAONIAZ
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Itnv ATTikn €xouv £6pa to 34,6% TwV ETLXELPNOEWV
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35,1% TtOu OUVOALKOU €VEPYNTLKOU.
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Katavoun (%) Zuvohou EvepyntikoU ava epldpEpeLa
2021

ANATOAIKHZ MAKEAONIAZ KAL...

KENTPIKHZ MAKEAONIAZ
AYTIKHZ MAKEAONIAZ
HMNEIPOY

OEXZANIAZ
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AYTIKHZ EAANAAAZ
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MEAOIMONNHZOY
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Mnyn: ICAPCRIF AE

TOU UTEPKAASOU TNC aypoTtoBLlopnyaviag oL Omolec KAAUTITOUV TO
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Katavoun (%) KbkAou Epyaciwv ava nepipépeia 2021 Katavoun (%) EBITDA ava nepipepeta 2021

ANATOAIKHE MAKEAONIAS KAL... i 4,0 ANATOAIKHZ MAKEAONIAS KA. 3 9
KENTPIKHZ MAKEAONIAS s ) | ) KENTPIKHZ MAKEAONIAS s 19 3
AYTIKHZ MAKEAONIAT 11 2 AYTIKHZ MAKEAONIAY B 1 6
HMEIPOY mem 4 9 HMOEIPOY mm 3 2
OEIZAAIAY mmmm 3 6 OEZZANIA: mmmm 7 G
IONIQN NHZON 10,1 IONION NHzON - 0,1
AYTIKHZ EANAAAT el 4 3 AYTIKHZ EANADAZ - W 37
STEPEAZ EANAAOS mm 4 4 STEPEAZ EAAAAOC: W 5 3
ATTIKHS s 30 5 ATTIKHZ e /() 8
MEAOTIONNHZOY e 6 2 MEAOTIONNHZOY = O 5
BOPEIOY AITAIOY 10,8 BOPEIOY AITAIOY 10,8
NOTIOY AIFAIOY 10,5 NOTIOY AITAIOY 10,5
KPHTH: w4 4 KPHTH: mm 4 5

Mnyr: ICAPCRIF AE

= Xtnv Attikni kataypaddetal to 39,5% tou kKUkAou gpyactwv kat to 40,8% tou EBITDA

13 I
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Alaxpovikn petaBoln maylwyv Kot cwpeuTIKN LeTOBOAN mayiwyv ava neplidepeia 2013-2021 -

{ \
AvporoBLounxaVLa l S ad :
MetaBoAn MNayiwv (Emevduoelg) SWPEUTIKA HeTABOAN mayiwv (emevSUoELS) avd
600 467 nepupépeta 2013-2021 (€ ekar.)
380 ANATOAIKHE MAKEAONIAS KAl OPAKHE -203,3 s
400 345 257 KENTPIKHSZ MAKEAONIAS = 96,9
186 AYTIKHE MAKEAONIAS 8,11
200 115 I I 116 I HMEIPOY m 48,3
g' 0 OEZSANIAS E— 2649
5 IONIQN NHZON -13,31
w 200 AYTIKHZ EAAAAAS = 67,9
-400 STEPEAS EAAAAOS E— 245,6
ATTIKHS e 373,5
-600 _539 NEAOMONNHZOY E— 277,5
BOPEIQY AITAIOY 22,7 %
-800 NOTIOY AIFAIOY -8,5 |
20132014 201520162017 2018 2019 2020 2021 KPHTHS m— 218 4
MnyA: ICAPCRIF AE
JNUAVTIKEC €lval oL OlaKUHAVoel ot €mevOUOELC TOU UTEPKAAOOU, €Vw Ot OPKETEC TEPLPEPELEC (ATTIKN,
MeAomovvnoog, Osocoalia, 2teped EANASa, KpAtn tnv nmepiodo 2013-2021 kataypadnkav alloAoyeC mPooOnKeg maylwv.
INUAVTLKEC Slaypadec mayiwv kataypddnkav to 2014 (JEAMAN A.E.), kot to 2016 (KATINIKH A. MIXAHAIAHZ A.E., IRIS
EKTYNQSEIZ A.E.B.E., TYPAS A.E. - anoppddnon) ﬁ .
10— -




Katavoun (%) Twv enwxeLpnoswyv Tou Katavoun (%) ZuvoAwou Evepyntikou

urtepkAadou ava peyebog 2021 Tou uTtepkAadou ava péeyeboc 2021
® MoAU HKPEC B oAU ULKPEC
® MKpEg B MKpEG
» Meoaltec » Meoaiec
= Meyaeg = MeyadAeg

Mnyr: ICAPCRIF AE
© To 97,2% twv eMXELPACEWV TNG aypotoBlopnxaviag eivat MUE, ol onoleg kaAUTITOUV WOTOCO TO 62,3% TOU EVEPYNTIKOU

4. T
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Katavoun (%) KbkAou epyaclwv Tou Katavoun (%) EBITDA tou unepkAadou

urtepkAadou ava peyebocg 2021 ava peyebocg 2021
B [1oAU PLKPEG B oAU UIKPEG
= MKpEC m MUKpEG
» Meoalieg w Meoaieg
= Meyaeg = MeyaAec

Mnyr: ICAPCRIF AE
“  OuLMUUE tnc aypotoflopnxavioag kaAumtouv to 60% tou KUKAOU gpyaciwyv kol to 50,9% tou EBITDA.

w

16 e ICAP [t Yot




Baowot aplBpodeikteg ava peyebog enxeipnong aypotoflopnxaviag

\

2021 MoAS pupés [ Mupés [ Meoaies | Meyiihes

MeplBwplo piktoL kEpdoug (%) 24,9 21,6 20,6 130,4
MNeplBwplo EBITDA (%) 9,4 9,0 8,5 M™12,6
MeplBwplo kEpdoug po dopwv (%) 51 5,2 3,7 18,4
Arntodotikotnta oilwv kedpaiaiwyv (%) 8,3 10,2 9,1 M™17,8
Artobotikotnta cuUVOALKWY Kepalaiwv (%) 3,0 4,0 3,2 M™7,5
[evikn pevoTtoTnTA 1,45 1,44 1,30 1,36
Yxeon EEvwv mpoc WoLa kedbaAala 1,73 1,52 1,83 1,36
Méoog 0poc¢ elompaéng amattioswv (NK.) 105 119 100 472
Méoocg 0poc e€odbAnong mpounBsutwv (NK.) 124 124 97 495
KukAodoptlakr taxvtnta anobspdatwy (nU.) 137 117 118 489
Epmopkoc KUKAOC (nK.) 118 112 121 4 66
Aelktng maylomnoinong (%) 35,8 35,4 44,2 1M50,7
KaBapo xpeoc/EBITDA 0,4 1,3 3,6 1,4
EBITDA/XpNUOTOOLKOVOULKEG SATIAVEG 6,6 6,6 4,5 7™9,0

Y Mnyn: ICAPCRIF AE ICAP Wawz/7<d



AplOUOC eTXElpOEWV UTIEPKAAOOU ava 2UvoAo Evepyntikou umtepkAddou ava
2nodlo kAado 2021 2Pnodlo kAado 2021

N
10 I 1.518 10 13.863
11 W 266 11 . 2.400
12 116 — 12 W 1.555
@) O
< 13 W 155 < 13 N 1.062
S 14 W 249 S 14 W 936
& ©
515 m54 S15 1140
~ a
T 16 W 102 16 W 315
17 W 187 17 I 1.807
18 N 248 18 632

MNood og € ekar.
Mnyn: ICAPCRIF AE

“  To 54,3% twv emXelprioewv tng aypotoflopnyaviag sivat Bropnyaviec tpodipwyv kot kaAumtouv to 61,0% tou

gvepyntikoU. AkoAouBet n rotonotia pe pepidia 9,5% kat 10,6% avtictoya.

4. T
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KUkAog epyaciwv urntepkAadou ava 2Yrdtlo
kAado 2021

T 13.176

I 1.685
BN 941

B 585

M 594

|61

1205

B 1.517

N 413 ,
[Mooa o€ € ekar.

(2yndLoc NACE)
e e T T e S e T
00 ~N (@) U &~ w N = o

EBITDA untepkAadou ava 2hridio kAado 2021

T 1.101
I 230

I 276

N 82

N 84

|7

§18

B 124

54

Nood o€ € eKkar.
Mnyn: ICAPCRIF AE

O Bropnxavieg Tpodipwy to 2021 kadAuPav to 68,7% Tou KUKAOU gpyactwv Kat to 55,7% tou EBITDA.

|ICAP

visory
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MetafoAr mayiwv ava 2P AdLo kKAado kat Babuog cuykevtpwong - Aypotoflopnxavia
Savad. 8

JWPEVUTLKA HeTaBoAN mayiwv (emevduoeLg)
urtepkAddou ava 2Ppndlo kAado 2013-2021 (€ ekart.)

10 I 1.045 10 69 Mn cuyKeVIpwWUEVN ayopa
11 I 842 11 1.072 Mn CUYKEVIPWUEVN ayopa
m 12 W— 202 YYnAr cuykévtpwon otnv

< 13 -107 = 12 3.183 ayopad
g 14 -205 13 853 Mn CUYKEVTPWHEVN ayopa
§ 15 151 14 310 Mn CUYKEVIPWHUEVN ayopa
=16 -420 m—— 15 543 Mn CUYKEVIPWHUEVN ayopa
17 008 16 672 Mn CUYKEVIPWUEVN ayopa
18 _213 m— 17 420 Mn CUYKEVTIPWUEVN ayopa
Mnyn: ICAPCRIF AE 18 370 Mn CUYKEVIPpWUEVN ayopa

Mn ouykevTpwlEVeC ayopEC: HHI pikpotepo tou 1.500, MEtpla cuykevTpwUEVES ayopeC: HHI petaéy 1.500 kat 2.500, YPnAn cuykévtpwon
ayopac: HHI avw tou 2.500 Mnyn: Horizontal Merger Guidelines (08/19/2010), U.S. Department of Justice and the Federal Trade Commission
2 NUAVTLKA TiPooBnikn mayiwv otnv Blopnyavia tpodipwy, motomnotia, mpoiovta Kamvou Kol XapTOoTioLLq
Mn CUYKEVTPWUEVEC OL OYOPEC 0 OAOUC TOUC KAASOUC ITANV TWV TTPOIOVTWY Karvou
20

visor
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Xnuikn Bropnyavia kat Bropnyavio pet@A\wv (kAadoi 7,9,19-25) ‘
- i &
EEEALEN AMA 2013-2020 (gK. € TPEXOUOEC TIHEC)
B7 E€opuén petaAevpdtwyv
, , , 2020 el 718 588 595 697 654
B9 YTOOTNPLKTLKEG OPAOTNPLOTNTEC £€0PUENC 261 718 IS8 595 RERA 654
C19  Mapaywyr OmMTavBpaKa KaL TPoiOVTWY 2019 |[NNNINSEENN 676
owhoncretperalov . 2018 | EESTENI 550
C20 lMoapoaywyn XNULKWVY OUCLWYV KL TIPOLOVTWV
C21 Mapoaywyr PACIKWY PapUAKEUTIKWY 2017 [NNESATN 602
TIPOLOVTWV Kol PAPHOKEUTIKWY OKEVAOUATWY 2016 SN 623
C22 KatooKeur POoiovVIwY amo EAACTIKO
(kalouToOUK) Kol TTAOLOTLKECG UAEG 2015 I_ 600
C23 Mapaywyn GAAwWV pn LETAAALKWY OPUKTWV 2014 |77 628
NPolovVIwV
24 Mapaywyr Baokdy Hetdwy 2013 [N 624
C25  Kataokeun peToAAKWY TPoiovTwy, He 0  1.000 2000 3.000 4.000 5000 6.000 7.000

€60PEDN TA UNXOVAHATA KA Tt €16 EEOTIALOHOU mBO7 mBO9 mCI9 (C20 mC21 mC22 mC23 mC24 mC25

Mnyn: Eurostat, SBS
H 6lAnon metpelaiou Kal Aoutd mpolovta KOUOoLUWY ival 0 onpavtikotepog KAAdoc pe 25% péoo pepidlo meplodou
2013-2020 kot akoAouBouv n Koataokeury HETAAAKWV TIPOIOVIWV €KTOC pnxavnudtwv pe 15% kat n Mapaywyn

Baowwyv PETAAWV pe 13%, evw ol Aoutol kKAadol €xouv pepidla 10-12%, eKTOC TwWV OPUXELWV TTOU KAAUTITOUV TTOAU

HULKPO 1mocooTo 1%. m

ﬂ- r s 4
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AplOuog emxelpioswv 2013-2020 ApLOLOC emxelpiocswv ava peEyedog 2020
o (@)) (Vo)
S I & 8 o o o~ o 3,0% 1,6%0,4%
o S 3 08 & 3 4,5%\\/
3 2T o T TR
i — — —
m 0-9
m 10-19
m 20-49
= 50-249
m 250+
2013 2014 2015 2016 2017 2018 2019 2020 90,4%

Mnyn: Eurostat, SBS
O aplBUOC TWV ETIXELPROEWV TIEPiTTOU oTaBepOC TA TEAEUTALO £TN

To 90,4% Twv €TXEPNROEWV lval TTOAU ULKPOU HeyEBOUC

visory
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ANA ava peye0o¢ (2020) Anaox6Anon ava péyeog (2020)

6,8%

5,8% 31,9%

24,0%

45.7% 12,0% % 0-9 %09
m 10-19 m 10-19
m 20-49 m 20-49
~ 50-249 ‘8 39 = 50-249
m 250+ ’ m 250+
29,6% .!'6%

23,2%
Mnyn: Eurostat, SBS
“  OULMUE tou untepkAadou Xnuikn Bropnxavia kot Blopnyxavia petdAAwv 1o 2020 kdAupav to 54,2% tng AkaBaplotng

MpootBeuevng Atlag kal To 68,1% tnG amaoxoAnong r

-,
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Mepidia emnti tng adiag eLoaywywv ava peyedog (2021) Mepidia enti tng adiag e§aywywv ava peyebog (2021)

0,4%3,1% g 49 0,4% 3,1% 10 49

87,1% 86,1%

w09 m10-49 m50-249 = 250+ m0-9 m10-49 m50-249 = 250+
Mnyn: Eurostat, Trade by NACE Rev. 2 activity and enterprise size class

“  OULMUE to 2021 kdAuPav 1o 12,9% tn¢ agiog eloaywywv Kat 1o 13,9% tn¢ agiog e€aywywv tou urmepkAddou XnuKn

Blopnxavia kat Bropnyovia PeTaAAwWV

4. T
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Epnopko toolUylo MUE (2021)
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Epnopko tooluylo MeyaAwv (2021)
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To eumoptkod LoollyLo €ival evtovoTtepa EAAELPUATIKO OTLG LEYAAEG ETIXELPAOCELS EvavTL TwV MUE
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-10.000

-15.000
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-20.000

-25.000

-30.000
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Mepidia emnti tng adiag eLoaywywv ava peyedog (2021) Mepidia enti tng adiag e§aywywv ava peyebog (2021)

1,0%  8,2% 09%  6,9%
23,1%
25,3%
65,5%
69,1%
m0-9 m10-49 m50-249 = 250+ W0-9 m10-49 m50-249 = 250+

Mnyn: Eurostat, Trade by NACE Rev. 2 activity and enterprise size class

“  OULMUE to 2021 kadAvPav to 34,5% tn¢ agiog eloaywywv Kat 1o 30,9% tn¢ agiag e€aywywv tou urmepkAddou XnuKn

Blopnxavia kat Bropnyavia petaAAwv (xwplc ta kKavolpa Kot mpoiovta neTpeAaiov) &
26 e ICAP e Yool




Epnopko toolUylo MUE (2021)
5,0 - 200

4,0
-200
5 3.0
o -400
¥2,0 500
0,0 -1.000
LN N
— —
O O o O o
N N N N

WEloaywyec MEEaywyec —Epmoplko tooluylo

(€ exar)
(€ 610.)

6,0

4,0

2,0

0,0

Epnopko tooluylo MeyaAwv (2021)

320 285 %81 30 419 1OV 71 990 581 359 419 1057 781 930
0
-5.000

||||||I|||| |
-15.000

> '» w f» w f\, '»Q i '» ,
WmElocaywyec MEEaywyec —Epmopko Looluylo

Mnyn: Eurostat, Trade by NACE Rev. 2 activity and enterprise size class

“  To gumoptkd Looluylo xwpelc kavoa Kat Aowmd npoiovta metepeAaiov eival EAAELUUATIKO LETA TO

2017 yia ti¢ MUE tou untepkAddou evw avtiBeta eival TAEOVOOUATIKO OTLC LEYAAEC ETILXELPNOELG

27
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2.500

2.000

1.500

1.000

500

1.952

2012

1.945

2013

ApLOUOC ETILXELPNOEWVY
(g M~
(o]
H B R OR
o - N o
< (Hp] (o) N~ (00)
—i i —i i i
o o o o o
(@) (@] (@) (@ AN

1.959

2019

1.799

2020

i
N
o
N

44.000
39.000

—34.000

[

£ 29.000

W

~24.000
19.000

14.000

2012 N 32.131

YUvoAo EvepynTikou

2013 N 31.647

2014 N 31.422

2015 N 3) 400

2016 N 32.379

2017 N 32.463

2018 N 33.306
2019 N 34.204
2020 N 34.337
2021 N 38.711

Mnyr: ICAPCRIF AE

“ O aplOuog twv enixelpnoewv pe dtaBeoipa owkovopka otowxeia (AE, EME, IKE) to 2021 aviABe og 1.800. To cuvoAo tou

EVEPYNTLKOU TOUG aviABe o€ €38,7 610., T0 27% TOU OmMoilou KAAUTTETAL o Tov KAASo eTpeAaloeldwy.
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Tpamel(lKEC UTIOXPEWOELC

8.000

6.974

6.000

3.006
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I 6.056
I 4.887
I 6.072
I 4.291
I 5.638
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I 5,986
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I 6.595
I 3931

I 5,939
I 4.316
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B MeooOUaKPOTIPOOECUEC TPATIE(LKEG UTIOXPEWOELG

M BpaxunpoBeopeC TPATEILKEC UTIOXPEWOELC

40.000
35.000
—30.000
£ 25.000
W
=20.000
15.000
10.000

2012 S 31.561
2013 N 29.687

KUkAog epyacLlwv

)
N
™
N
N
00
—
o
~

2014 N 29251
2015 S

24.643

2016 N 24.419

2017 I 27.747

2019 I 32.194
2020 1N 25.974
2021 N 36.868

Mnyr: ICAPCRIF AE

Ytnv eEetalopevn nepiodo kataypAddnKe TAoN LETATPOTING Tou BpaxumpoBeopou davelopol o€ PakpompoBeopo.

O KUKAOC epyacLwV Tou uttepkAadou €xel avodikn taon peta to 2016 pe mtwon tnv nepiodo tng navdnpuiac.
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3.500
3.000
2.500

£2.000

m

& 1.500

1.000
500

2012 N 1.168
2013 I 840
2014 N 857

2015 N 1.714

EBITDA

2016 N 2.738
2017 N 2.743
2018 N 2.787
2019 N 2.432

2020 N 1.531

2021 e 3.210

2.500
2.000
1.500
1.000

(€ exart.)

-1.000

Képdog mpo popou

2015

1.4321-517

428II
B

2016

2017

2.180
1.893
1.427
I 392
0w o O
a4 o4 & o
O O o O
N N N N

Mnyr: ICAPCRIF AE

“  Avodikn n mopeia tou EBITDA kot tng kepdodopiag mpo popwv amod {nuieg 1o 2012-2014, pe kapupn tnv dtetia 2019-2020
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Katavoun (%) twv enxelpioswyv ava neplpepeta 2021

ANATOAIKHZ MAKEAONIAZ KAl ©PAKHZ
KENTPIKHZ MAKEAONIAZ
AYTIKHZ MAKEAONIAZ
HMNEIPOY

OEZZANIAZ

IONIQN NHZQN

AYTIKHZ EAANAAAZ
2TEPEAZ EANAAOZ
ATTIKHZ
MEAOMNONNHzOY
BOPEIOY AITAIOY
NOTIOY AITAIOY

KPHTH2

©IZtnv Atk €xouv £6pa Tto 43,2% TwV ETUXELPACEWV

EVEPYNTLKOU.
31

=47
E— ) () 6
114

10,9

mm 47

10,8

m33

O
I 43’2
m)6

10,8

m]8

mm5 A

Katavoun (%) Zuvolou Evepyntikou ava nepidpépeta 2021
ANATOAIKHZ MAKEAONIAS KAl ©PAKHE 2 7

KENTPIKHZ MAKEAONIAS mm 6 9
AYTIKHZ MAKEAONIAS 10,1
HMEIPOY 10,3
OEISANIAE B2 4
IONION NHZON (0,1
AYTIKHE EAAADAE 17 0
STEPEAS EAAAAOT e § 8
ATTIKHE s 7/ 7
MEAOTMONNHZOY 10,5
BOPEIOY AITAIOY 0,0
NOTIOY AITAIOY 10,6
KPHTHZ 82 0

Mnyr: ICAPCRIF AE

Tou umepKAASou ol omoieg KaAumtouv to 74,7% TOU GUVOALKOU

A o
I S74 Y/ o
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Katavoun (%) KukAou Epyaciwv ava nepipepeia 2021

ANATOAIKHZ MAKEAONIAZ KAl ©PAKH2

KENTPIKHZ MAKEAONIAZ
AYTIKHZ MAKEAONIAZ
HMNEIPOY

OE2ZANIAZ

IONIQN NHZQN
AYTIKHZ EAAAAAZ
2TEPEAZ EANAAOZ
ATTIKHZ
MEAOMONNHzOY
BOPEIOY AITAIOY
NOTIOY AITAIOY
KPHTHZ

11,4
m5,7
0,1
10,3
52,5
0,0
10,8
=3 8
I /3 5
10,3
0,0
10,3
11,2

Katavoun (%) EBITDA ava nepiudpépeta 2021

ANATOAIKHZ MAKEAONIAZ KAl ©PAKHZ
KENTPIKHZ MAKEAONIAZ
AYTIKHZ MAKEAONIAZ
HMEIPOY

OEZZANIAZ

IONIQN NHZQN

AYTIKHZ EAANAAAZ
ZTEPEAZ EANAAOZ
ATTIKHZ
MEAOMNONNHZOY
BOPEIOY AITAIOY
NOTIOY AITAIOY

KPHTH2

2TnVv Attikn kataypadetal 1o 78,5% tou KUKAOU gpyaciwv kat to 70,5% tou EBITDA

32
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10,4
0,0
10,4
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Mnyr: ICAPCRIF AE
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Alaxpovikn HeTaBoAn maylwv Kot CwpeUTIKN LETOBOAN mayiwv ava nepldpepeia 2013-2021 -

XnUikn Bropnxavia kat fropnxovio LETAANwY x: e
MSTOLBO}\I"] ﬂOLVin (ET[EVSL')GEL(;) TWPEUTLKN pPeTaBoAn nayiwv (emeviuoelg) ava mepldpEpeLa
1.900 1535 2013-2021 (€ ekart.)
ANATOAIKHE MAKEAONIAS KAl ©PAKHS = 185,2
1.400 1.226 1.164,, 094 KENTPIKHZ MAKEAONIASL  -67,8 |
705 I I AYTIKHE MAKEAONIA: 0,0
444 424 HMEIPOY -115,3 ¥
400 OEZZANIAL 17,0
I IONION NHZON ~ -51
-100 AYTIKHE EAAAAAS 5,5
STEPEAS EAAAAOS s 1.305,8
ATTIKHZ _4_728,4
-1.100 NEAOMONNHIOY -49,4 1
BOPEIOY AITAIOY  -14,2
-1.600 -1.359 NOTIOY AIFAIOY 157,6

2013 2014 2015 2016 2017 2018 2019 2020 2021 KPHTHZ 168,3
1INYN: ILAPLKIF AE

Alokupavoelc kataypadovtol otic emevOUOELS TOU UTIEPKAASOU, evw o€ ATTIKN Kal Xteped EAAGSa tnv nepiodo 2013-
2021 kataypadnkav aflohoyec npoobnkec nayiwv. To 2014 kataypddnkav dtaypadeg mayiwv Twv etatpelwv EAAHNIKA
AMYNTIKA XYITHMATA A.B.E.E. (Aoyw Siaomaonc), EAAHNIKA AIMAZMATA KAl XHMIKA ELFE (dveu kataxwpnoEwVv oTo
FEMH) AE kot onpavtikn peiwon otnv TITAN A.E. petal dAAWV ULKPOTEPWVY HETABOAWV. ﬁ P
YL/ /o

visor




Katavoun (%) Twv emxelprioswyv Tou Katavoun (%) 2uvoAilkou Evepyntikou tou
urtepkAadou ava peyeboc 2021 urtepkAadou ava peyeboc 2021

B oAU HLKPEG B [TOAU UIKPEG

m MKpEG m MKpEG
= Meoaleg = Meoalieg
= MeyaAeg = MeyaAeg

Mnyr: ICAPCRIF AE
© To 96,7% TwV ETUXELPACEWV TNE XNULKAG Bropnxaviag kat petdAAwv eivat MUE, ot omnoieg kaAuntouv wotoco to 30,6% tou

EVEPYNTLKOU

4. T
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Katavoun (%) KUkAou epyaoctwv Tou
urtepkAadou ava peyeboc 2021

B MoAU HLKPEC
® MKpEQ
» Meoalieg

= MeyaAec

Katavoun (%) EBITDA tou untepkAddou
ava peyebog 2021

B MoAU HKPEG
® MKpEg
» Meoaleg

= MeyaAec

Mnyr: ICAPCRIF AE

“ Ot MPE tou umtepkAadou Xnukn Blopnxovia kot Bropnyavio petdAAwv kaAumtouv 1o 25,4% tou KUKAOU £pyaciLwV Kol TO

35,5% tou EBITDA.

35
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Baowkol aplOuodeiktec ava peyeboc enxeipnonc-XnuLkn Blropnxavia ko [Stour]xawa LLETAN WV

MeplBwplo piktov kepdoug (%) 29,4 24,5 24,4 4 10,5
NeplOwplo EBITDA (%) 12,0 11,5 12,5 $7,5
MNeplBwplo kEpdouc npo dopwv (%) 7,0 7,5 8,8 45,1
Amntodotikotnta olwv kedaAaiwv (%) 98 13,6 16,3 13,8
Artodotikotnta cuVoALKwY kepalaiwv (%) 3,1 5,7 7,5 5,2
[evikn pevototnta 1,35 1,48 1,56 1,14
2xéon EEvwv mpoc oLa kepaiata 2,16 1,40 1,17 1,64
Meoog opog eiompagng amattroswv (nu.) 147 110 97 42
Meoog opog e€0pAnong mpounBeutwy (nu.) 152 122 112 J 106
KukAodoptlakr taxvtnta arnobspdtwy (nK.) 205 130 126 495
Epmoptkog kUkAoG (np.) 201 118 111 430
Agiktng raytomnoinong (%) 34,0 37,8 43,0 54,1
KaBapo xpeoc/EBITDA 1,9 0,9 1,1 12,4
EBITDA/XpNUOTOOLKOVOULKES SOTIAVEG 4.6 82 10,4 ¢5 0

36 Mnyn: ICAPCRIF AE ICAP Wrawe/



ApLOUOC eTtXElpioEWV UTtEPKAAGSOU ava 2PndLlo Yuvolo Evepyntikou uttepkAdadou ava 2yndLo

kA4S0 2021 KAGSo 2021
7 m11 7 W 1.430
9 11 9 3
19 mmm37 __ 19 I 10.423
w O
20 I 315 < 20 — 3.289
<21 e 109 Q21 I 4369
S ©
22 I )96 522 |——2.901
N
23 I 409 T 23 —— 4559
24 I G7 24 I 5048
25 I 555 25 | 6.689

Moo o€ € ekar.

Mnyr: ICAPCRIF AE

“  To 30,8% TwvV €MIXEPHOEWV TOU UTtEpKAASOU avAkouv otn Kataokeurn UETAAAKWY TTPOIOVIWY Kol KAAUTITOUV TO

17,3% tou evepyntikoU.

4. T
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KUkAog epyaclwv urtepkAdadou ava 2prdLo EBITDA umtepkAddou ava 2o kAado 2021

kAabo 2021
7 1213 7 14
9 §5 9 0
__ 19 I 16.152 10— 889
O O
§ 20 T 772 < 20— 354
Q21 mmm—— 3736 Q21 I 419
& =y
: - I
;%—‘ 22 mE— 412 § 22 339
T 23 W 1.990 T 23 I )82
24 I 4883 24 I 411
25 I 4 706 25 I 511
Nood o€ € sKar. Nood o€ € sKar.

Mnyr: ICAPCRIF AE

*  Ta netpelatostdn to 2021 kaAvav to 43,8% Tou KUKAOU €pyacilwV Kot to 27,7% tou EBITDA.
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MetaBoAn mayiwv ava 2y neélo kAado kat fabuog cuykevtpwong - Xn utf(f’f‘ Btounxavm Kall
Blropnxavia HETAAN WY

JwpeUTIKA petaBoAn mayiwv (emevdloelg) utepkAadou Herfindahl-
ava 2y noo kAado 2013-2021 (€ ekar.) THE N,
Index (HHI)
7 I 1,465
9 0 7 5.672  YynAn ouykEvipwaon otnv ayopa
—19 I 796 9 10.000  YdnAr cuykevipwon otnv ayopa
§ 20 165 19 4.685  YynAn cuykévipwon otnv ayopa
g 21 — 1.073 20 176 Mn OUYKEVTPWHEVN ayopa
§ 29 m— 533 21 977 Mn cuervrpwue:vn avopét
)3 497 m— 22 231 Mn CUYKEVIPWUEVN ayopa
” S p— 23 422  Mn CUYKEVIPWUEVN ayopa
75 — ] 103 24 1.873  METPLOL CUYKEVTPWON OTNV ayopa
25 2.138  METpLO CUYKEVTPWON OTNV ayopa

Mnyr: ICAPCRIF AE
INUAVTLKN TTPOOoBRKN Tayilwyv ota eTPEAALOELSN, opuXEia, POUPUAKEUTIKA KOl KATOOKEUT LETAAALKWY TIPOLOVTWY
YPnAR OUYKEVTPWON AyopaG 0T OPUXELA KOl TIETPEAALOELDN), LETPLOL CUYKEVTPWON OTA BACIKA HETAAANQ KOl KOTOALOKEUN
HETOAALKWY TIPOTOVTWV KAl N CUYKEVTPWHEVEC OL AYOPEC OTOUC UTIOAOLTTOUC KAASOUC
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Blopnyavia pnxovnuatwy Kat eE0MALOOU, TEXVOAOYLKA KavoTouia (K7\1€0L 26-33)
i ’J

E€EALEN AMNA 2013-2020 (eK. € TPEXOUCEC TLMEC)

C26 Kataokeur) NAEKTPOVIKWY UTTOAOYLOTWY,

NAEKTPOVIKWV KL OTTTLKWY TIPOLOVTWY I BEEECTRNN 323 45961129 97 =
C27 Kataokeur) nAektpoAoylkoU e€omAlopol 2019 - 349 346 437 157 121 356
C28 Kataokeur pnxavnUatwy Kot eldwv

£EOTAOHO0 T1.6.K.0L. UCEN - BEPYVEN 304 238/141111 304
C29 Katookeun pnxavokivntwyv oxnuatwy, 2017 - 281 283 34126 (127 96 275

PUHOUAKOUEVWV KOLL NLPUUOUAKOU LEVWV

, 2016 J7os 136105257

oxNuATwY | BPPIM 268 2738116105 257
C30 Kataokeur Aoumol e€omAlopoy pHeTodopwv RN BEPTVEM 309 34142 11698 296
C31 Katoaokeun enimAwy

. , , 2014 196 317 35120 103 93 294
C32 AA\EC LETATIOLNTIKEC SPAOTNPLOTNTEC - --

C33 EMLOKEUH KAl EYKATACTAON MNXAVNUATWY Kal JUERN - BPLTEN 360 481251112 146 286

g€omALoLOU
0 500 1.000 1.500

mC26 C27 mC28 mC29 mC30 mC31 mC32 m(C33
Mnyn: Eurostat, SBS

H KaTooKeEUn MNXOVNUATWY KOAUTITEL TO PEYOAUTEPO HepidLlo pe pEoo pepidlo mepltodou 22,4% kot akoAouBouv n
ETILOKEUN MNXOVNUATWY HE HeEPLOLo 21,6% Kkal o NAEKTPOAOYLKOC e€oALOMOC pe 19,6%.
&l o
s~
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AplOuog emxelpioswv 2013-2020 ApLOLOC emxelpiocswv ava peEyedog 2020

N o (o) (o)
& 2 2 5 3 © 3 o 6%
go O e} ™~ ™~ ™~ ’ Q\
i — |_n Ln Lﬁ Lﬂ
o i
<
o
— m 0-9
m 10-19
m 20-49
= 50-249
m 250+
2013 2014 2015 2016 2017 2018 2019 2020 95,0%

Mnyn: Eurostat, SBS
O aplBUOC TWV ETXELPROEWV TiEPiTOU otaBepoc ta teAevutaia £€tn, to 2021 aviABe og 15.751 emuXEPROELS

To 95,0% Twv €TXEPROEWV €lval TTOAU ULKPOU HeyEBoUC

visory
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ANA ava peye0o¢ (2020) Anaox6Anon ava péyeog (2020)
5,8%

4,8%

21,6%
27,4%
10,6%
m 0-9

m 10-19
m 20-49
= 50-249

61,5% ™ 250+

10,4%

22,0% :
18,6% Mnyn: Eurostat, SBS

“ Ot MUE tou umepkAadou to 2020 kaAupav to 78,4% tng AkaBdplotng MNpootiBepevng Alag kat to 94,2% tng
arnaoxoAnonc. H AMA kot n anmaoXoAnon Twv HEYOAWV ETIXELPNOEWV E(VOL ONUAVTIKA UTIOEKTLUNUEVN AOYW N
eudAvVIONC TWV HEYEBWVY aUTWV ETIL OELPA €TWV PE £PAPHUOYH TOU KAVOVA EUTILOTEUTIKOTNTOC (N OVAKOLWWOLUOL
oTolxela o oUVOAA e ALYOTEPO ATIO 3 ETYELPROELC)

4. T
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Mepidia emnti tng adiag eLoaywywv ava peyedog (2021) Mepidia enti tng adiag e§aywywv ava peyebog (2021)

43

- ‘

(o)
5,3% 2,7% 13,2%

16,1%

53,7%

30,4%
24,8%

m0-9 m10-49 m50-249 = 250+
Mnyn: Eurostat, Trade by NACE Rev. 2 activity and enterprise size class

m0-9 m10-49 m50-249 = 250+

Ot MuE to 2021 kaAuvgav to 46,3% tng alac slocaywywv Kol tng aflac e€aywywv tou umepkAadou Blounxaviog

HNXOVNUATWVY Kal EEOTIALGOU "
/ 4. r /s 4
ICAP Ware/7o




Eprtopiko wooluyto MuE (2021) Epnoptké Loolvyto MeydAwv (2021)
1.200

1200 % o P A6 W7 3

800 _1.000
600 & 800 -1.000
w
400 « 600
200 400 -2.000
200
0 .

-3.000

1.000

(€ exar.)
(€ exar)

2021

OOOOOOOO
AN AN &N &N &N &N &N N

PP S S
WEwoaywyes MEEaywyeg —Epmopiko toollylo WEwoaywyes MECaywyec —Epmopiko toollylo

Mnyn: Eurostat, Trade by NACE Rev. 2 activity and enterprise size class

“  To gumoptkd LoollyLo eivoll EANELLUATIKO O€ OAQL T LEYEDN ETXELPACEWV
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ApLOUOC EMLXELPNCEWVY 2UvoAo Evepyntikou

400 -
LN Vo)
8.000 S o un 3
- Y B EEER ~ 7000 2 F & X 8 =2 o T o 2
(o)) ~ Lo | o | 2 (o] . LN N (o}
R < Ol = E 6.000 - -
800 | M 3 —5.000
600 34000
W
200 ¥ 3,000
2.000
200 1.000
0 0
(@] o < (Tp] (o} P~ (o 0] (@) o i N (9p] < LN (o} P~ (e} (@))] o —
i i i i i i i i oN N i i i i i i i i o (o
o o o o o o o o o o o o o o o o o o o o
(@) (@] (@] (@) (@] N (@) (@] N (@) (@] N (@] N N N (@] N (@] (@]

Mnyr: ICAPCRIF AE

O aplOuoC Twy emxelpriocwyv pe dltabgopa otkovoulka ototxeia (AE, ENE, IKE) to 2021 avriABe og 1.079. To cUvoAo Tou
EVEPYNTLKOU TouG avAABe o€ €7,1 810., 10 31,2% tou omoiou KaAUTTeTAL oo Tov KAASo nAektpoAoyikou eéomAlopou.
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TpamellKEC UTIOXPEWOELG

904
I 617
772
I 704
670
I 688
670
I 572
I 857
I 685
776
I 706
I 682
I 660
. 582
I 694
e 552

B 280

2013
2014
2015
2016
2017

2012
2018
2019
2020
2021

B MEeOoOUAKPOTIPOBECEC TPATIEILKEC UTIOXPEWOELG
M BpayumpoBeopeg TpamellKEC UTIOXPEWOELC

6.000

5.000

)

4.000

3.000

(€ exart

2.000

1.000

2012 IS 3.040
2013 N 2.887

KOkAoG epyaclwyv

2014 N 3.016
2015 s

3.295

2016 N 3314

Ytnv eEetalopevn nepiodo kataypddnke tdon peiwong tou Bpaxunpobeopou davelopou.

O KUKAOC EpyaoLwV Tou UTtepkAAdou £xeL avodikn taon.
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2019 I 4.420
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Mnyr: ICAPCRIF AE
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Mnyr: ICAPCRIF AE

Avodikn n ropeia tou EBITDA kat tng kepdodopiac npo dopwv ano {nuieg to 2012-2014.
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Katavoun (%) twv enixelpnocwv ava nepidpépeta 2021
ANATOAIKHZ MAKEAONIAZ KAL...

KENTPIKHZ MAKEAONIAZ
AYTIKHZ MAKEAONIAZ
HMEIPOY

OEZZANIAZ

IONIQN NHZQN
AYTIKHZ EANAAAZ
2TEPEAZ EAANAAOZ
ATTIKH2
MEAOMNONNHZzZOY
BOPEIOY AITAIOY
NOTIOY AITAIOY
KPHTH2

Katavoun (%) ZuvoAou EvepyntikoUl ava mepLlpEpeLa

125 2021

’ ANATOAIKHZ MAKEAONIAZ KALL.. 10,9
W— 21,0 KENTPIKHZ MAKEAONIAS e 13 3
11,0 AYTIKHZ MAKEAONIAS 1 ()2
10,9 HMEIPOY 10,3
52,8 OEIZANAI 116
10,6 IONIQN NHzON (0,1
E29 AYTIKHZ EAAAAAL 1] 4
m49 STEPEAZ EAAAAO: mmmmm 16,8
I 56 6 ATTIKHZ ~—— ) 3
11,9 MEAOMONNHZOY 12 0
10,5 BOPEIOY AITAIOY (0,1
11,1 NOTIOY AIFAIOY 1 (0,2
33 KPHTHZ 10,7

Mnyr: ICAPCRIF AE

Ztnv ATTKN €Xouv €6pa to 56,6% TwV ETLXELPNOEWV TOU UTIEPKAASOU oL omoiec KaAUTtTouv 10 62,3% TOU OUVOALKOU

EVEPYNTLKOU.
48
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Katavoun (%) KuUkAou Epyaciwv ava nepidpépeta 2021 Katavoun (%) EBITDA ava nepidépeta 2021

ANATOAIKHZ MAKEAONIAS KAL..1 0,6 ANATOAIKHZ MAKEAONIAS KAl
KENTPIKHZ MAKEAONIAS o 12 1 KENTPIKHZ MAKEAONIAS
AYTIKHE MAKEAONIAS (0,2 AYTIKHE MAKEAONIAS
HMEIPOY  (,2 HMEIPOY

OESZAANIAT 110 OEIIANIAZ

IONION NHZON (0,1 IONIQN NHZQN

AYTIKHE EAAADAE 171 AYTIKHE EAAAAAS
STEPEAZ EANAAOE M 5 6 STEPEAS EAAAAOS
ATTIKHE s 7/ ATTIKHS
MEAOMONNHZOY ™4 6 MEAOMONNHZOY
BOPEIOY AIFAIOY (1 BOPEIOY AITAIOY
NOTIOY AIFAIOY  (,1 NOTIOY AIFAIOY

KPHTHZ 10,4 KPHTHZ

2TnVv Attikn kataypadetal 1o 74,0% tou KUKAOU gpyaciLwv Kal To 72,6% tou EBITDA

49 I

11,1
mmm 14,6
10,5
10,6
11,6
0,2
11,1
m48
] 72’6
12,2
0,0
0,1
10,5

Mnyr: ICAPCRIF AE




MetaoAn Nayiwv (Emevéioelg)
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©  Me SlakupAavoelg oL emevduoelg tou umepkAadou, evw oe ATtk tnv mepiodo

TPOCONKeC mayiwv.
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JWPEUTLKA petaBoAn nayiwv (emevéuoelg) ava
nepldpépela 2013-2021 (€ ekar.)

ANATOAIKHZ MAKEAONIAZ KAL...

KENTPIKHZ MAKEAONIAZ
AYTIKHZ MAKEAONIAZ
HMNEIPOY

OEZ2ANIAZ

IONIQN NHZQN
AYTIKHZ EAAAAAZ
2TEPEAZ EAANAAOZ
ATTIKHZ
MEAOMNONNHZOY
BOPEIOY AITAIOY
NOTIOY AITAIOY
KPHTHZ

-47,3 ==
= 31,3
-1,3/
7,11
-41,2 wm
0,2
11,41
= 30,9
| 387,9
15,0
-2,31
-43,6 ==
-5,31
Mnyr: ICAPCRIF AE

2013-2021 kataypadnkav oflOAoyeC




Katavoun (%) Twv emMyelprioswyv Tou
urtepkAadou ava peyebog 2021

B [1oAU PLKPEC
= MKpEC
= Meoaleg

= Meyaeg

Katavoun (%) ZuvoAikoU Evepyntikou
Tou urtepkAddou ava peyebog 2021

f -

B MoAU ULKPEG
® MKpEC
= Meoaleg

= Meyadheg

Mnyr: ICAPCRIF AE

© To 98,6% Ttwv EMXEPNOEWV TNG Blopnxaviag pnxavnudtwy kat e€omAtopol sivat MUE, ol omoieg kaAuTttouv to 50,7% tou

EVEPYNTLKOU

51




Katavoun (%) KbkAou epyaciwyv tou Katavoun (%) EBITDA tou umtepkAddou
urtepkAadou ava peyebog 2021 ava peyeboc 2021

B MoAU ULKPEG B MoAU UIKPEG

m MKpEC = Mukpeg
= Meoaleg = Meoaleg
© MeyaAeg © MeyaAeg

Mnyr: ICAPCRIF AE
“  OuLMUUE tou untepkAadou kaAuTttouv to 51,8% tou KUKAOU gpyacilwy Kal to 62,3% tou EBITDA.

.
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Baowkol aplOpodeikteg ava peyebog Blopnxavia pnxavnuatwy Ko e&on)\gouou

MeptBwplo puktov kepdoug (%) 39,0 30,1 28,3 4 13,8
NeplOwplo EBITDA (%) 10,1 13,0 13,9 48,6
NeplOwplo kepboug po popwv (%) 6,8 10,5 11,6 44,6
Amntodotikotnta olwv kedaAaiwv (%) 80 19,3 27,1 9,6
ArntodotikotnTa CUVOALKWY KedaAaiwv (%) 3,3 81 10,5 43,6
[evikn pevototnta 1,49 1,55 1,59 1,30
2xéon EEvwv mpoc oLa kepaiata 1,43 1,39 1,57 1,71
Méooc opoc elompaénc amattioswv (NU.) 65 98 96 83
Mgoog opog e§6dAnong mpounBeutwy (n.) 125 135 104 107
KukAodoptlakr taxvtnta arnobspdtwy (nK.) 253 166 149 112
Epmoptkog kUkAoG (np.) 193 128 141 488
Agiktng raytomnoinong (%) 32,0 31,2 31,0 137,1
KaBapd xpeog/EBITDA -0,4 0,1 0,5 ™1,7
EBITDA/XpNUOTOOLKOVOULKES SOTIAVEG 10,4 11,7 9,4 4,4 8

53 Mnyn: ICAPCRIF AE ICAP Wrawe/



AplBuoc enixelpnoewv umepkAadou ava
2yndlo kAado 2021
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10 7,8% TOU €VEPYNTLKOU.
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YUvoAo Evepyntikou umtepkAadou ava
2Pnodo khado 2021

I 782
A 2.208
A 908

I 459

BN 195

I 554

I 714

I 1.243

0

MNooa o€ € skar.
Mnyn: ICAPCRIF AE

© To 23,3% twv emnxepnoswv tou unepkAadou Spaotnplomolovvtal otn Kataokeurn pNXavnuatwy Kot lwv
g€omALoOU Kot kaAUTttouv 1o 31,3% tou evepyntikoU. O KAASOG emimAwv KaAUTITEL TO 16,9% TwV EMLXELPOEWV Kol
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KukAog epyactwv urtepkAddou ava 2PndLo EBITDA untepkAadou ava 2y dlo kAado 2021

kAado 2021
. 661 26 N 83
T 2469 27 e 207
]
734 —28 I 36

446 b

Z 29 BN 39
B 140 S

;g 30 BB 14
I 325 >

S 31 .
I 505 4p

7]
. 275 32 108
0 33 I 37
Nood o€ € ekar. MNood o€ € ekar.

Mnyr: ICAPCRIF AE
O kAAdog kataokeung nAektpoAoylkol e€omAlopol to 2021 kdAue 1o 44,4% tOu KUKAOU €pyactwv Kal o 33,8%

tou EBITDA.
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MetaBoAn nayiwv ava 2y neéo kAado kat Babuog cuykevipwong - Blop

Kal e€omAlopol

JWPEUTIKA HeTaBoAn mayiwv (emevbUoELS)
urtepkAadou ava 2Pridpro kAado 2013-2021 (€ ekart.)

-86 N

-150 I
-186 .

14

—— 484

17

BN 135
BN 88

26
27

28
29
30
31
32

33

avia pnxavnpLatwy

h.n.i

2

Herfindahl-
Hirschman

Index (HHI)

1.386 Mn oUYKeVTPWUEVN ayopd
1.238 Mn CUYKEVTPWUEVN ayopd

745 Mn CUYKEVTPWUEVN ayopa
2.403 METpLa CUYKEVTPWON OTNV olyopa
1.114 Mn CUYKEVIPWHUEVN ayopa

285 Mn CUYKEVTPWUEVN ayopa
1.819 METPLO CUYKEVTPWON CTNV ayopa

897 Mn CUYKEVTPWUEVN ayopa
Mnyr: ICAPCRIF AE

INUAVTLKA TTPooBikn mayiwv Kataypadnke otnv KAtaokeur nAektpoAoytlkol e€omALopoU.
METpla ouyKEVTIpWON ayopadc kataypadnke to 2021 otnv Koataokeur pnxavokivntwyv oxnuAatwv Kol TG AAAEC

LETOTIOLNTIKEC SPACTNPLOTNTEC , EVW OTOUC UTIOAOLITOUC KAASOUC N ayopd €ival N CUYKEVTPWUEVN.
56
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AluCert ZuvepyaTLKOC OXNUATIOUOC ETILXELPNOEWYV TIAPOAYWYNC, KATAOKEUNG Kal Epmopiag
npoioviwyv aloupLviou

Dopéag: H MaveAlnvia Opoomovdia Blotexvwv AAoupivooldnpokatackevaotwy (MOBAL). MeAn tng Opoomnovdiag
yivovtal ol vouLpa AettoupyoUvteg mpwtoBabuieg emayyeApatike Opyavwoels (EVWOELS) TTou €XOUV WC MEAN TOUC
bUOLKA TIPOOWTIA, TIOU ALOKOUV TO EMAYYEALO TOU BLOTEXVN OAOU VOO LONPOKATAOKELOOTH. ATtOTEAE(TOL APXLKA OO

27 UENN.

KUplog okomog tou Juvepyatikol xnuatiopol AluCert, sival n cuvepyaoio Kol N CUYKEVTIPWON SUVAUEWV KOl N
aélomolnon OlKOVOULWV KALMOKOGC AOYW TWV CUVEPYELWV TIOU TIPOKUTITOUV ATTO TN CUVEPYAOoLa UETOED ETOLPELWV

TIOPOYWYNG, KATOLOKEVUNC KOl EUTIOPLAC TIPOTOVTWY OAOULLVIOU
rewypadikn eotiaon ocvotadoac: O apyLKOC TUPAVOC TOU ZUVEPYATIKOU IXNUATIOMOU Ba €XeL £6pal TO VOO ATTLKNC

H emidoyn t™ng VOULKNAG HopdnG YL Tov ZuvepyaTlko Ixnuatiopno AluCert sivat autn thg Aotikng un Kepdookorikng
Etaipeiac (AMKE)

Ao Ricnr P
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O OUVEPYATLKOG OXNUATIOMOG Oa  eotidoel

O€

ETIXELPNOELS TIoU Spaotnplomololvial ota okoAouBa

nedia:

Koudwparta (moptec kot mapabupal)
YaAometdopata

E€¢wdpulia (poAa, mavtlovpla)

Juotiuata okiaong (oltec, Téviec, MEPYKOAEQ)
YoAoTtivaKeG

E€aptrpoata yla mopteg Kal tapdbupa

EAaoTikd mopepBUopata yla TOpTeC Kol apdbupa
YAk  odpdyong apUwWV  UOAOTIETOOUATWY

UOAOTILVALKWV

KoL

Ol ONUAVTIKOTEPEG AVAYKECG TIOU O ZUVEPYOLTLKOG

oxnuotiopog Alu-Cert kat to Kévtpo SokLpwv Ko

ETAK avoapévetar va kKoAUger, eivat ol

aKOAOUDEC.

Kevo otnv miotonoinon, SOKLUES, EAEYXOUC
Metadopd texvoloyiag

Exnaibevon npoowrikou

Melwon KOOTOUG yLa TIG ETILXELPAOCELCG
Alktowon — avAmTuén cuveEPYOoLWY

MpofoArl SuvatoTATWY TWV HLKPOUECSAIWV

ETILXELPNOEWV TOU KAASOU




59

Mpoodepopeveg unnpeoieg ano tov AluCert

YuvoALKa, To Kévtpo dokipwv kot ETAK, Ba erikevipwBel otic akdAouBec umtnpeoieg / TOUELC:

AOKLUEC, AVAAUOELG KOLL TILOTOTIOLNOELG

Metadopad TeExvoyvwaoiag Kal avamtuén LKavot)Twy

TOKTIKEG OEUATIKEG EKONAWOELG KL EPYOOTHPLOL KATAPTLONG

Aeéaywyn e€elbikevpevwy workshops

MNpooBaon oe e€elOLKEVIEVN TEXVOYVWOLA / TEXVOAOYLKEC EPAPUOYEC

Alopydvwon eMOKEPEWV O€ ETIXELPNOELS / EKTIALOEVUTIKWV TAELOLWV

MpowBnon cuvepyacLwy PE EPEVVNTIKOUG Kal eKTALOEUTIKOUC POpPELC

Yriootnplén €pywv & SLapuecoAdBnon EMXELPNUOTIKWY ETTOPWV

Yriootnptén dtadikaoiac avaltnong eTaipwy yLa TNV UAOTIOLNON CUVEPYOTIKWY EPYWV
EvBdppuvon, avamtuén KoL UTtooTrpLEN CUVEPYATIKWY £PYWV

Kowvrl CUPETOXN O€ EUPWTIAIKA, EBVIKA Kol TIEPLPEPELAKA TIPOYPALLATA
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Cluster Bloevepyetac kat MNeptBariovroc Autiknc Makedoviac — Clube

To Cluster Bioowkovopiag kat MepiBaAdovtog Auvtikn¢ Makedoviag (CLUBE) amotelel pwa mAatdpopupa
OUVEPYAOLOC TWV TPLWV TIUAWVWY TNG MEPLGEPELAKNC OLKOVOULOG: TOU SNUOCLOU TOMEQ, TNG EPEUVAC KAl TNG

ETIXELPNUATIKOTNTA.

To Cluster Blwoowkovopiag kat MeptBailovtog (CluBE) eivat pia pun - KEpSOOKOTILKY E€TOLPELQ TTOU CcUCTABONKE TO
2014 petall TOoTUKWV GOPEWV Kol Eemixelprioewv tng Mepipépetag Auvtikng Makedoviag. MéAn tou CluBE
armoteAoUV autn tn oTypn 23 ovtotnteg Meplpepelakec Kal AnpoTikEC Apxeg, Mavemotipla Kal Epsuvntika
|6pUpata, OLAdOpPEC ETXELPAOCELS OMWCG ETXELPNOELS TNAEOEpuavong, Blopnxaviec EVAOU Kol KOTOOKEUNG

AeBNTwy, etatpeieg dlakivnong kot mwAnong Blopalac, Saolkol Kol aypoTLKOL CUVETALPLOMOL K.

To Cluster Bloevépyelag kat MeptBaAAovtoc €xel w¢ otoxo thv Mpowbnon tng aflomoinong tng Propalog Kot

VEVIKOTEPQ TNV IMpowOnon TS PLoeveépyelag Kal tng mpootaciag tou neptBaiAovioc otn Autikiy Makedovia.

CAP i [
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2toxol Clube

Ou apxkoi otpatnyikoi otoxol tov Cluster meptAappavouv:

Tnv evepyelakn a&lomoinon PLopdlog yla owklakn Kat Blopnxovikn xprnon.

Tnv evepyelakn aflonoinon Propalac os tnAeBeppdvoelc SrUwv r/Kal olKLopPwVY /Kot povadwv
TIOPOYWYNG, UTINPECLWY, KATT.

Tn pktn kavon pe Awyvitn og vdlotapevouc ATtHonAekTpLlkou¢ 2taBpouc tng AEH 1 kat oe
MEAANOVTLKEC LOVAOEC ULKTNG KAUONC yLla TNV opaywyn 0eppotntog f/Kat NAEKTPLKAC EVEPYELOC.

Tn BeAtiotonoinon anodoonc cuoTNUATWY BEPUAVONC.
Tnv e€olkovopnon EVEPYELOC OTOV OLKLOLKO TOUEQL.
Tnv e€olkovopnon EVEPYELOC OTOV ETILXELPNMATLKO TOUEQ KOL OTOV TOMEQ TWV UTINPECLWV.

Tnv a&lomoinon twv amoPARtwyv (6aokd, aypoTLKA, AoTKA Kal arntofAnta Blopnxaviwyv tpodipwy)
yla TNV mopaywyn Kabopnc evEpyeLag




ICAP z .

Advisory LI I’

Jogetier fo e rext feve/

20.C EUXOPLOTOUE
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