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Baowka ogoopéva MpuE otnv EALGOa (cV0yKpron pe EE), 2021

Anacyoinon Axkafaprotn [IpootiB&pevn Alia

El0LGda EE E\0MGoa EE EA0Gda EE
AprOpodg Mocooto Ilocooto AprOpdg Hocooto Ilocootro | Awsekart. € IHocooto Ilocooto
IloAd pkpéc 644.264 92,7 % 93,1 % 1.020.712 40,1 % 28,5 % 10,7 19,6 % 18,2 %
45.401 6,5 % 5,9% 690.200 27,1 % 20,0 % 10,5 19,2 % 16,7 %
Meoaigg 4.681 0,7 % 0,9 % 372.089 14,6 % 15,9 % 12,4 22,8 % 16,8 %
Xvvoro MpE 694.346 99,9 % 99,8 % 2.083.001 81,8 % 64,4 % 33,6 61,6 % 51,8 %
600 0,1 % 0,2 % 462.360 18,2 % 35,6 % 21,0 38,4 % 48,2 %
694.946 100 % 100% 2.545.361 100% 100% 54,6 100 % 100 %



KAlaow owapOpmon tov MuE otnv EALGOG, o€
ovykpron ne v EE, 2021

. Axka0aprotn [IpooTiO&pevn
Amacyoinon Adia

EALada EE EALada EE EALada EE
ApOpdg % % ApOpog % % Awoekar. € % %
58.461 8,4% 8,7% 289209  139%  18,3% 6.493 19,3% 19,8%

! 0 / 1.896 0,3% 0,3% 12.751 0,6% 0,9% 386 1,1% 1,3%
60.158 87%  155% 130.692 63%  13.8% 2.506 7,5% 13,1%
223400  322%  24.4% 596498  28,6%  23.8% 8.747 26,0% 21,5%
sl ] ool el ol o wn| ool oo
96.320 13,9% 7,6% 525.071 252%  10.2% 3.296 9,8% 4,9%
16.759 2,4% 5.3% 54.610 2,6% 4,4% 1.617 4.8% 6,2%
10.248 1,5% 5,.9% 21.014 1,0% 2,7% 962 2.9% 6,2%
143.046  20,6%  19.4% 229.222 11,0% 11,1% 3.834 11,4% 12,2%

ALOVKNTIKES KAL VTOGTNPIKTIKES OPUGTNPLOTNTE 20.651 3,0% 6,8% 84.594 4,1% 7,6% 1.419 4,2% 6,4%



MuE: Xvykpion pacikov peyedov
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Meyareg kor MuE: Avwoypovikn taon Pocik®v
neye0mv Kot neye0og

ApOpnoc MpuE koata péyedog

(Index: 2008=100, estimates as from 2021 onwards)
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ApOnog epyalopévav otic MpE
Kot péyedog emyyeipnong

(Index: 2008=100, estimates as from 2021 onwards)
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Meyareg kor MuE: Avwoypovikn taon Pocik®v
neye0mv Kot neye0og

ApOpnoc MpuE koata péyedog

(Index: 2008=100, estimates as from 2021 onwards)
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TIoAd puxpéc Mukpég

ApOnog epyalopévav otic MpE
Kot péyedog emyyeipnong

(Index: 2008=100, estimates as from 2021 onwards)

140

120

-y,

100 -

Meoaieg e Meydleg

oAb pukpég Muwpég

AxkaBaprotn IllpootiBépnevn Alia
MuE kotd péyedog emyeipricemv

(Index: 2008=100, estimates as from 2021 onwards)
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MuE: Awaypoviki tdon Pacikov neyedov Kata
KOTYOPla €QUProyNS HEBOOMV EVTAGEMS YVOOTS ‘

Api1Bu6g MUE otnv EAAGSa Ap1Buég epyadopévwy otig MPE otnv EAAGSa AkaBdpiotn NpooTiBépuevn Adia Twv MUE oTtnv
EAAGSa

(Index: 2008=100, estimates as from 2021 onwards) (Index: 2008=100, estimates as from 2021 onwards)
(Index: 2008=100, estimates as from 2021 onwards)
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MuE: Awaypoviki tdon Pacikov neyedov Kata
KOTYOPla €QUProyNS HEBOOMV EVTAGEMS YVOOTS ‘

Api1Bu6g MUE otnv EAAGSa

(Index: 2008=100, estimates as from 2021 onwards)
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Ap1Buég epyadopévwy otig MPE otnv EAAGSa

(Index: 2008=100, estimates as from 2021 onwards)
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ABOUT US | MEDIA PANTNERS | CONTACT US
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by country bytheme news videos

ECONOMY / MALTA
-

How Malta is charming some of the
world’s finest technologies

Malta has become the European centre for all disruptive technologies and
leads the way forward in tech and innovation.

ALL OF MALTA 2020

MORE ARTICLES

EDUCATION / MALTA
“International students enrich
the experiences of our local
students and vice versa™

INNOVATION / MALTA
The ideal launchpad for digital
innovation

7 MALTA
“Digital economy requires
flexibility. openness for business
and innovation™

FINANCE / MALTA

“When you look at our budgets,
we focus on both growth and
distribution™
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MuE

Awaypoppa: Xyéon HeTald WoBoAoyIKNC amOKMOoNG
Ko pomng mpog e€aywyéc tv MUE yia Tig y®peC Tov
OOZA

Nassr et al. (2016) younAn enidoon o€ e€aymyég (m.y.
To 2018, o1 ToAD WKpES EMYEPNCELS GLVERUAAQY LE
8,8% 610 6UVOLO TOL OYKOL T®V EEQYMYDV EVMD, TO
2020 pe 11,3%. Avtibeta, o1 LEYAAEC EMYELPT|OELS
uewdnKav amd 56,2% oe 55%).
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Yyéon YACNROTOS TUPAYOYIKOTNTOS KOTOPALOD QTOYELOS KOl REPLOLOV ATOO0Y MOV TOV
gpyalopévav Tov yopav tc EE, 2021
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O1KOVOUETPIKT] OLEPEVYVNON

E&étaon tov oyécewv petalh MUE Kol Hokpootkovo Koy LETABANTOV Yo TO GOVOAO NG
EE27.

Pooled OLS: yi, =c+a-X;  +¢; + ¢ +u,

To H a@popd 6T1C 010popeg kot yopiec ueyEBoug entyelpnoemy, i Yywpd, ¢ £T0C, C;
TOPAYOVTEC TOV OLATTPOVVTOL OLLYPOVIKA 10101, C; KOOl TOPAYOVTEC LETAED TOV YOPOV
oLV UETOPAAALOVTAL O1OYPOVIKA).

H nopayoywomra tov MUE ennpedaletal Eviova amd TNV avepyio Kol TNV UOKPOYPOVIO.
avepyia. Ioyvpdtepn 1 enidopacn o€ TOAD UIKPES EXLYEPNGELS, EAAYIGTN (1] ACTILUOVIT) OTIC
LEYAAEC.



O1KOVOUETPIKT] OLEPEVVNON

Hopoayoyikétntae g , Anpocrovopiko Moaxkpoypovia . . , Anpoclovopko Moaxkpoypovia
gpyociog BT Amotéleona Avepyia (o] AN Amotéleona Avepyio
] , , -0,0126 -1,42E-07 -0,0173 Mok pucpéc -0,0207 -8,04E-08 -0,0283
oAb kpéc emyeipfoeig .
(0,0038) (3,83E-07) (0,0059) EMYEPNGELS (0,0047) (5,28E-07) (0,0062)
-0,0075™ -2,08E-07 -0,0103" -0,0138™" -4,59E-09 -0,0185™"
Mikpég emyeipn)oels Mikpég emyeip1)oeLs
(0,0029) (3,25E-07) (0,0038) (0,0026) (3,31E-07) (0,0034)
-0,0043™ -1,69E-09 -0,0055" -0,0091°"" 1,61E-07 -0,0122""
Meoaieg emyeip1)oeis Meoaieg emyeipr)oels
(0,0021) (2,36E-07) (0,0024) (0,0020) (2,89E-07) (0,0025)
] ] -0,0081 -1,09E-07 -0,0111 W T -0,0146 2,68E-08 -0,0200
Mikpopeoaieg EmyEPoEIS 2
(0,0026) (2,89E-07) (0,0038) EMYEPNGELS (0,0030) (3,83E-07) (0,0039)
-0,0052" 1,64E-07 -0,0075" -0,0094" 2,05E-07 -0,0113"™
Meyaheg emyeipr)oels Meyaheg emyeipr)oels
(0,0029) (2,31E-07) (0,0033) (0,0033) (2,18E-07) (0,0042)
-0,0077""" 3,58E-09 -0,0010™"" -0,0133™ 9,07E-08 -0,0179™
2OVOAO ETLYEIPNCEDV 2OVOAO ETLYEIPCEDV
(0,0025) (2,31E-07) (0,0031) (0,0029) (2,76E-07) (0,0025)

SNUELDoELg; Ta TUTUKA OhAALOTA TTPOEPXOVTAL ATTO THVAKA GUVSLAKUUAVONG TIOU ETITPETEL Cross sectional kat period clustering. To mpooapuoopévo (adjusted) R? kat ota tpia umodelypata avd Taén peyéboug
TWV ETIXEPNCEWVY elval avw tou 95%. To Selypa kaAUTTEL 27 XWpeg otnVv EE yla tnv mepiodo 2008-2022. To ev Adyw TAVEA elval Lloxupd Llooppomnuévo (strongly balanced), kaBwg Sev uTAPXOUV KEVEC TIUEC.
EAéyyovtag eav Ta fixed effects elval mepitta cupudwva pe F-test, amoppimroupe T pndevikn umobeon kat kataAryouue otL Ta fixed effects xpeldlovral oto umodelypa. Me dAAa AoyLa, oL EExwPLOTEG oTaBepEC
yla kdBe pio xwpa kat kdBe éva étog elval amd Kool GTATIOTIKA ONLOVTLKES Kal Apa, To uTodelypa pe fixed effects umepéyel autol Tou ektidtal pe pooled OLS. ™ UMOSNAWVOULVY GTATIOTIKY CNLLOVTKOTNTA
oto 1% eninedo guniotoolvng, ™ LTIOSNAWVOUV GTATIOTIKE CNUAVTIKOTATA 0TO 5% eninedo epmotoolvnc, KaL * UTIOSNAWVEL OTATLOTIKA onuavTKOTnTa oto 10% emninedo euniotoolvng.



O1KOVOUETPIKT] OLEPEVYVNON

E&étaon tov oyécewv petalh MUE Kol Hokpootkovo Koy LETABANTOV Yo TO GOVOAO NG
EE27.

Pooled OLS: yi, =c+a-X;  +¢; + ¢ +u,

To H a@popd 6T1C 010popeg kot yopiec ueyEBoug entyelpnoemy, i Yywpd, ¢ £T0C, C;
TOPAYOVTEC TOV OLATTPOVVTOL OLLYPOVIKA 10101, C; KOOl TOPAYOVTEC LETAED TOV YOPOV
oLV UETOPAAALOVTAL O1OYPOVIKA).

H mpootiféuevy olio tov emyeipncemv ennpealeton amd TIC OILKVUAVGELS TNG AVEPYIOG, UE
EVTOVOTEPT] TAOT] VO, EKTILATOL GTIS TOAD UikpEG emryepnoeis. H évtaon eivor vynidtepn
GTNV TEPIMTWOT TNG UAKPOYPOVIOS OVEPYIOG.



O1KOVOUETPIKT] OLEPEVVNON

Anpocrovopkd  Makpoypovia

MpootiBépevn aéia Avegpyia e AT
ToAS pukpée -0,0207 -8,04E-08 -0,0283
EMLYEPNOELS (0,0047) (5,28E-07) (0,0062)
-0,0138"" -4,59E-09 -0,0185™
Mukpég emyeipoeig
(0,0026) (3,31E-07) (0,0034)
-0,0091°" 1,61E-07 -0,0122""
Meoaieg emyep1)oELS
(0,0020) (2,89E-07) (0,0025)
T -0,0146 2,68E-08 -0,0200
EMYEPNOELG (0,0030) (3,83E-07) (0,0039)
-0,0094" 2,05E-07 -0,0113"
Meyaieg emyeipoeig
(0,0033) (2,18E-07) (0,0042)
-0,0133™ 9,07E-08 -0,0179™
20VOA0 EMLYEIPNGEDV
(0,0029) (2,76E-07) (0,0025)

SNUELDoELg; Ta TUTUKA OhAALOTA TTPOEPXOVTAL ATTO THVAKA GUVSLAKUUAVONG TIOU ETITPETEL Cross sectional kat period clustering. To mpooapuoopévo (adjusted) R? kat ota tpia umodelypata avd Taén peyéboug
TWV ETIXEPNCEWVY elval avw tou 95%. To Selypa kaAUTTEL 27 XWpeg otnVv EE yla tnv mepiodo 2008-2022. To ev Adyw TAVEA elval Lloxupd Llooppomnuévo (strongly balanced), kaBwg Sev uTAPXOUV KEVEC TIUEC.
EAéyyovtag eav Ta fixed effects elval mepitta cupudwva pe F-test, amoppimroupe T pndevikn umobeon kat kataAryouue otL Ta fixed effects xpeldlovral oto umodelypa. Me dAAa AoyLa, oL EExwPLOTEG oTaBepEC
yla kdBe pio xwpa kat kdBe éva étog elval amd Kool GTATIOTIKA ONLOVTLKES Kal Apa, To uTodelypa pe fixed effects umepéyel autol Tou ektidtal pe pooled OLS. ™ UMOSNAWVOULVY GTATIOTIKY CNLLOVTKOTNTA
oto 1% eninedo guniotoolvng, ™ LTIOSNAWVOUV GTATIOTIKE CNUAVTIKOTATA 0TO 5% eninedo epmotoolvnc, KaL * UTIOSNAWVEL OTATLOTIKA onuavTKOTnTa oto 10% emninedo euniotoolvng.



O1KOVOUETPIKT] OLEPEVYVNON

E&étaomn tov oyéocmv petach MUE Kot pakpootkovoukov petaintov yio 1o cbvoro g EE27.
Pooled OLS: h;y =6+ -yl +v - Xip + 6 + 6. + gy

To h; ; couPoiilet Ta dnuodcLa £600a, i XOPO, ¢ £T0G Kot H 1 Kornyopio TV ETLEPNCEDV OVG.
uéyeboc. X avoamapiotd wivaka Le 01popeg LETOPANTEC 0, TOPBEYOVTEG TOV OLATNPOVVIAL OO POVIKE,
10101, 0, KOIVOl TOPAYOVTEC LETAED TOV YMP®OV TOV UETAPAAAOVTOL OLOLYPOVIKQ).

H avénon ¢ napayoywomrog tov Mecainv emyeipnocnv katd 1% avidvel ta €600a Katd,
0,54%. H coppetoyn tov peydAmv givor Tepinov ota idta eTineda Le TIC TOAD HUIKPEC.



O1KOVOUETPIKT] OLEPEVVNON

YVVOALKA £6000

oAV pKkpég emyeIpGELS
Mukpéc emyerlpnoerg
Meoaicg emvyepnoelg
MKpopEGAIES EMMYEIPTICELS
Meyaleg emvyepnoelg
YOVOAO ETLYELPNOCE®YV

SNUELDoELg; Ta TUTUKA OhAALOTA TTPOEPXOVTAL ATTO THVAKA GUVSLAKUUAVONG TIOU ETITPETEL Cross sectional kat period clustering. To mpooapuoopévo (adjusted) R? kat ota tpia umodelypata avd Taén peyéboug
TWV ETIXEPNCEWVY elval avw tou 95%. To Selypa kaAUTTEL 27 XWpeg otnVv EE yla tnv mepiodo 2008-2022. To ev Adyw TAVEA elval Lloxupd Llooppomnuévo (strongly balanced), kaBwg Sev uTAPXOUV KEVEC TIUEC.
EAéyyovtag eav Ta fixed effects elval mepitta cupudwva pe F-test, amoppimroupe T pndevikn umobeon kat kataAryouue otL Ta fixed effects xpeldlovral oto umodelypa. Me dAAa AoyLa, oL EExwPLOTEG oTaBepEC
UTIOSNAWVOUV OTOTLOTIKI) CNUOVTIKOTNTA

Avepyia,
-0,0033"™
(0,0013)
-0,0039™"
(0,0008)
-0,0047""
(0,0012)
-0,0030™
(0,0012)
-0,0055™"
(0,0012)
-0,0028™
(0,0011)

Hopayoywkotnto Epyociog
0,2886""
(0,0464)
0,3939""
(0,0463)
0,5441°
(0,0777)
0,4753™
(0,0568)
0,3054™
(0,1136)
0,5400"

-0.0887

yla KaBe pia xwpa kol kabe €va €To¢ lval amo Kowou OTATIOTIKA CNUAVTIKEG Kal apa, To urtddetypa e fixed effects umepéxel auvtol mou ektipdTal pe pooled OLS.

oto 1% eninedo guniotoolvng, ™ LTIOSNAWVOUV GTATIOTIKE CNUAVTIKOTATA 0TO 5% eninedo epmotoolvnc, KaL * UTIOSNAWVEL OTATLOTIKA onuavTKOTnTa oto 10% emninedo euniotoolvng.



O1KOVOUETPIKT] OLEPEVYVNON

E&étaomn tov oyéocmv petach MUE Kot pakpootkovoukov petaintov yio 1o cbvoro g EE27.
Pooled OLS: h;y =6+ -yl +v - Xip + 6 + 6. + gy

To h; + cvuPoiiCet Ta dnudGLo £6000, i XDPO, ¢ £T0G Kot H 1 Kotnyopio TV ETLEPNCEDV OVE.
uéyeboc. X avoamapiotd wivaka Le 01popeg LETOPANTEC 0, TOPBEYOVTEG TOV OLATNPOVVIAL OO POVIKE,
10101, 0, KOIVOl TOPAYOVTEC LETAED TOV YMP®OV TOV UETAPAAAOVTOL OLOLYPOVIKQ).



O1KOVOUETPIKT] OLEPEVYVNON

Kotooh gtoyelog

oAb pkpéc emyeipfoeig

Mikpég emyepr)oeLs

Meoaieg emyeipr)oeis

Mikpopeoaieg
EMYEIPNGES

Meyaheg emyeipr)oers

2OVOAO ETLYEIPNCEDV

Avegpyia

11,4
(-3,02)
-10,29
(-2,29)

-12,87"
(-2,44)

-10,80°""
(-2,53)

13,06
(-3,53)

-12,48"™
(-3,39)

Hoepoayoyikétnto
Epyoociog
34,56
(-2,0)
84,06
(-1,80)
53,86
(-2,39)
75,36
(-2,51)
-12,9
(-2,6)
67,9
(-0,073)

E&ayoyum spactnprotnte Hopayoywkotyra Epyaciog

oAb pikpéc emyeipicerg

Mikpég emyepnoels

Meoaieg emyeipr|oeis

Mikpopeoaieg emyepNoELg

Meyaheg emyepr)oers

2OVOAO ETLYEIPCEDV

0,2525""
(0,0506)
0,2660""
(0,0795)
0,3430""
(0,1507)
03703
(0,0799)
0,4357"
(0,1027)
0,5913""
(0,1317)

SNUELDoELg; Ta TUTUKA OhAALOTA TTPOEPXOVTAL ATTO THVAKA GUVSLAKUUAVONG TIOU ETITPETEL Cross sectional kat period clustering. To mpooapuoopévo (adjusted) R? kat ota tpia umodelypata avd Taén peyéboug
TWV ETIXEPNCEWVY elval avw tou 95%. To Selypa kaAUTTEL 27 XWpeg otnVv EE yla tnv mepiodo 2008-2022. To ev Adyw TAVEA elval Lloxupd Llooppomnuévo (strongly balanced), kaBwg Sev uTAPXOUV KEVEC TIUEC.
EAéyyovtag eav Ta fixed effects elval mepitta cupudwva pe F-test, amoppimroupe T pndevikn umobeon kat kataAryouue otL Ta fixed effects xpeldlovral oto umodelypa. Me dAAa AoyLa, oL EExwPLOTEG oTaBepEC

yla KaBe pia xwpa kol kabe €va €To¢ lval amo Kowou OTATIOTIKA CNUAVTIKEG Kal apa, To urtddetypa e fixed effects umepéxel auvtol mou ektipdTal pe pooled OLS.

okok

UTIOSNAWVOUV OTOTLOTIKI) CNUOVTIKOTNTA

oto 1% eninedo guniotoolvng, ™ LTIOSNAWVOUV GTATIOTIKE CNUAVTIKOTATA 0TO 5% eninedo epmotoolvnc, KaL * UTIOSNAWVEL OTATLOTIKA onuavTKOTnTa oto 10% emninedo euniotoolvng.



[Ieptypappa TpoTAGEMV TOALTIKNG

2VVOECT OMOTEAECUATMOV LUE TPOTAGELC TOALTIKNG:

Ao ympotl 0pdonc/TpmTofovAldv

1. Avtayovietikétnto — Koavotopia Embotfioels, amolnpudoelg,
EKUAON G GTOVG YDPOVE
2. Evioyvon de&lot)tmv Kot yvOGEDY epyaciog KTA.

AvAnTuEN GLOTAOWV, CLVEPYCIES
aAvGidmV podlacGov, kovd R&D,
KOWVOYPMNGTES EYKATAGTAGELS

Avtoallayn yvoocemv petacd MuUE,
KaTdpTion wWwitepa o€ 0,11 apopd
YMNOLOKEC TEYVOLOYIEC



2 VUTEPACLLOLTOL

XaunAo enimedo TaPAY®OYIKOTNTAC TOV TOAD UKp®V enyelpncemv (40% e anacyoinong, 19,5% tnc AITIA).
[kavomomtikn enidoon ¢ mapaywyikdtntoag Tmv MUE tov kKhddwv petamnoinong.
[dtaitepa VYNAN 1 TOGOGTIAIO GLUUETOYT] TOV ATAGYOAOVUEVOD OLVAUKOD GTOV TOVPIGUO.

AcBeveic pokpo-emoocelg twv MUE aAld 1d1aitepa TV TOAD LKPOV.

[dwaitepn Eueaon oto (tnua tov MUE yaunAng evidoemc yvaoonc. Aldyvmon Tov IKAVOTOTIK®OV ETL00GEMV
tov HTKI.

To onUOVTIKO «YAGUO TOPAYOYIKOTNTUS» UTOPEL VA, YEQLPMOEL LEGM TNG E6TIOOTC GE TOAD LKPEC KO UIKPES
EMYELPNGELC.

H avapaduion tov elaywymy Kol e mopaymyikotntas TV ToAD WKPOV, OVOUEVETOL VO £YEL GTLOVTIKT
enidpaomn otig cvvinKeg oPimonc Tov TAnBvGUoL ToL PPicKETAL GTO KAT® AKPO TNG KATUVOUNG.



Evyoproto mord!
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& RSt ZEINA  EnAveKZC2R0
EAAHNIKH AHMOKPATIA Mikpopeoaieq s 2014-2020 %wm%m:

YNOYPrEIO ANANTYZHE o Emyeprioeig P - QYRS - AMnrvvee KAINOTOMIA



